
cpa far study material
CPA FAR study material is an essential component for anyone preparing for the
Financial Accounting and Reporting (FAR) section of the CPA exam. This
section is known for its vast content and complexity, which covers a wide
array of accounting principles, standards, and practices. As such, having the
right study material is crucial for success. In this article, we will explore
various resources, strategies, and tips to help candidates effectively
prepare for the FAR exam.

Understanding the CPA FAR Exam

The CPA FAR exam is one of the four sections of the CPA exam and focuses
primarily on financial accounting and reporting. Here are some key points to
understand about this exam:

Exam Structure

- Duration: The FAR section is a 4-hour exam.
- Format: The exam consists of multiple-choice questions (MCQs) and task-
based simulations (TBS).
- Content Areas:
1. Conceptual Framework and Financial Reporting
2. Financial Statements Preparation and Presentation
3. Transactions and Events
4. Governmental Accounting and Reporting
5. Not-for-Profit Accounting and Reporting

Weightage of Topics

Understanding the weightage of each topic can help candidates prioritize
their study material:

- Conceptual Framework and Financial Reporting: 20-30%
- Financial Statements Preparation and Presentation: 25-35%
- Transactions and Events: 30-40%
- Governmental Accounting and Reporting: 5-15%
- Not-for-Profit Accounting and Reporting: 5-15%

Types of CPA FAR Study Material



When preparing for the CPA FAR exam, candidates have access to a variety of
study materials. Here are some of the most effective types:

Textbooks and Review Guides

Textbooks and review guides provide a comprehensive overview of the FAR
content. Some popular options include:

- Wiley CPAexcel: Known for its clear explanations and structured format,
Wiley’s review guides are a favorite among CPA candidates.
- Becker CPA Review: Becker is a well-known name in CPA exam preparation,
offering in-depth content and practice questions.
- Gleim CPA Review: Gleim provides extensive practice questions and detailed
explanations, making it easier for students to grasp complex concepts.

Online Courses and Video Lectures

Online courses and video lectures can be a great way to reinforce learning
and understand difficult topics. Some reputable platforms include:

- Roger CPA Review: Roger’s engaging video lectures help simplify complex
topics and keep students motivated.
- Surgent CPA Review: Known for its adaptive learning technology, Surgent
tailors study plans based on individual strengths and weaknesses.
- Ninja CPA Review: This option offers affordable video lectures and study
materials with a focus on key concepts.

Practice Questions and Simulations

Practicing with real exam questions is crucial for success. Here are some
platforms that offer extensive practice questions:

- CPA Exam Navigator: This online tool helps candidates track progress and
provides access to a bank of practice questions.
- Yaeger CPA Review: Yaeger provides a large number of practice questions
along with video explanations to help students understand the rationale
behind the answers.
- AICPA Sample Exams: The American Institute of CPAs (AICPA) offers sample
exams that mimic the actual exam format and difficulty.

Study Strategies for CPA FAR

Having the right study material is only part of the equation; effective study



strategies are equally important. Here are some strategies to consider:

Create a Study Schedule

A well-structured study schedule can help candidates manage their time
effectively. Here’s how to create one:

1. Assess Your Current Knowledge: Identify your strengths and weaknesses in
the FAR content areas.
2. Set Realistic Goals: Break down the topics into manageable sections and
set daily or weekly goals.
3. Include Practice Time: Allocate time for practice questions and
simulations regularly to reinforce learning.

Active Learning Techniques

Engaging in active learning techniques can significantly enhance retention.
Consider the following methods:

- Flashcards: Use flashcards for key terms, concepts, and formulas to
facilitate quick reviews.
- Practice Teaching: Teach concepts to a peer or study group to reinforce
your understanding.
- Mind Mapping: Create visual representations of concepts to help organize
information and see connections.

Utilize Multiple Resources

Using a combination of resources can provide varied perspectives and
explanations, making it easier to grasp complex topics. Consider integrating:

- Textbooks with Video Lectures: Use textbooks for in-depth study and video
lectures for visual explanations.
- Online Forums and Study Groups: Engage with peers on platforms like Reddit
or Facebook groups to discuss difficult topics and share resources.
- Mobile Apps: Utilize CPA exam preparation apps for on-the-go studying and
practice.

Staying Motivated During Study

Studying for the CPA FAR exam can be overwhelming, and it’s essential to
maintain motivation throughout the process. Here are some tips to keep you
focused:



Set Milestones and Rewards

- Short-Term Goals: Set weekly milestones for completing sections or practice
questions.
- Reward Yourself: Treat yourself after achieving milestones, whether it’s a
small treat or a break to do something you enjoy.

Stay Positive and Manage Stress

- Positive Affirmations: Remind yourself of your capabilities and past
achievements.
- Stress-Relief Techniques: Incorporate mindfulness, exercise, or hobbies
into your routine to manage stress.

Seek Support

- Study Groups: Join or form study groups to stay accountable and gain new
insights.
- Professional Help: If necessary, consider hiring a tutor or enrolling in a
CPA review course for additional guidance.

Final Thoughts

Preparing for the CPA FAR exam requires dedication, strategic planning, and
the right study materials. By understanding the exam structure, utilizing
diverse resources, employing effective study strategies, and staying
motivated, candidates can enhance their chances of success. Remember, the
journey to becoming a CPA is challenging but rewarding. With the right
preparation, you can navigate the complexities of the FAR section and achieve
your goal of obtaining your CPA license. Good luck!

Frequently Asked Questions

What are the best CPA FAR study materials available?
Some of the best CPA FAR study materials include Becker CPA Review, Wiley
CPAexcel, Gleim CPA Review, and Roger CPA Review. Each offers comprehensive
textbooks, practice questions, and video lectures tailored for the FAR
section.



How can I effectively use CPA FAR study materials?
To effectively use CPA FAR study materials, start by creating a study
schedule that allocates time for each topic. Use video lectures to grasp
concepts, practice multiple-choice questions for reinforcement, and take
full-length practice exams to simulate test conditions.

Are there free CPA FAR study materials available?
Yes, there are free CPA FAR study materials available online. Websites like
CPA Review for Free and YouTube channels offer free lectures, notes, and
practice questions. However, these may not be as comprehensive as paid
options.

What is the importance of practice questions in CPA
FAR preparation?
Practice questions are crucial in CPA FAR preparation as they help reinforce
learning, improve retention, and familiarize candidates with the exam format.
Regularly practicing with questions also helps identify weak areas that need
more focus.

How long should I study using CPA FAR study
materials?
The recommended study duration for CPA FAR is typically between 100 to 150
hours. This can vary based on your background knowledge and study habits.
It's important to create a personalized study plan that allows for thorough
coverage of all topics.
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